The partner of choice

Investment Management Services

Sierra Investment
Management provides
first class investment
services to a portfolio
of real estate funds
and operating assets
across Europe.
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Investment Management Services

We are committed to delivering
above benchmark returns and
outstanding services to our
clients.
With a pan-European team comprised of professionals with more than 15 years of wideranging expertise in the Real Estate market, we are able to identify and implement value
creation opportunities across the portfolio of assets, delivering superior returns on the
funds or individual assets that we manage. Our portfolio of assets under management
(AUM) has a market value in excess of 5 billion euros. We currently collaborate with
more than 20 co-investors at asset level and manage 18 investment vehicles for a large
number of investors from all across the world.
Our role is not one of a simple service provider, as we typically co-invest in the different
assets under management, ensuring that all objectives are completely aligned. By
offering tailor-made services – which include Asset Management, Fund and Portfolio
Management, Sales and Acquisitions, Investment Strategy and Advisory Services – in
line with the needs of each individual project or investor, we are able to maximise the
potential benefits for our clients and optimise their returns and profitability.
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Investment Management Services

Some key success
factors

Our Investment Management
services include:

We pride ourselves on being an innovative company, with a multidisciplinary approach,
able to maximise the return on investment for our different partners and clients.

Asset Management
Value Creation Opportunities (expansion, refurbishment, repositioning)

We have extensive knowledge concerning the risk factors that could influence the
expected outcome of the projects and the return on the assets we manage. Therefore,
we take the appropriate initiatives to mitigate such risks and minimise the impact of
potentially negative external factors.
We typically co-invest alongside our partner investors, ensuring complete alignment
of interests.
We provide detailed reporting on a regular basis, with fully transparent information
tailored to meet our clients’ needs.
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Fund and Portfolio Management
Sales and Acquisitions
Investment Strategy and Advisory Services
Sustainability (Sustainability Risks Assessment, Resource Optimization, ESG Strategy,
Climate Change Strategy)

Our reputation
is built on
trust, integrity
and passion.
We are your
partner of
choice.
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Collaborations

Some of the investors and
clients we have collaborated
with, include:
Finland Elo, Keva, Ilmarinen | France AEW Europe, AXA Investment
Managers- Real Assets, CNP Assurances, CDC, Foncière Euris | Germany
Allianz Real Estate, Deka Immobilien, Union Investment | Greece
Bluehouse Capital, Charagionis Group, Lamda Development | Italy Generali
Real Estate | Portugal Ocidental, Estevão Neves, Bensaúde Group,
Sonae RP, Caixa Imobiliário, S.A. | Spain Armórica, Bankinter Group,
Iberdrola Inmobiliaria | Switzerland Partners Group | The Netherlands APG
Investments, ING Developments, MAB Development | United Kingdom
Rockspring, Schroders Investment Management, Aberdeen Property
Investors | USA AIG, CBRE Global Investors, CBRE Global Investment
Partners, Madison International Realty, Nuveen Real Estate
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Centro Vasco da Gama
Portugal

Our Credentials

Investment vehicles
ORES are four letters for success. The strategic
partnership between Sonae Sierra and Bankinter Group
launched the first retail real estate investment vehicle
(REIT) in 2016 in Spain. After the outstanding results
of this vehicle the same winning formula is being applied
in Portugal. The partnership aims to create a real estate
portfolio of assets under management of more than €500
million, placing it at the level of the largest Iberian players.

Sonae Sierra and Bankinter created ORES Socimi in December 2016 and in the same
month of its creation raised initial capital of €196.6 million; in January 2017, the strong
potential was further underlined by ORES Socimi successful incorporation on the Mercado
Alternativo Bursátil (Alternative Stock Market) of Spain. Leveraging Sonae Sierra and
Bankinter combined expertise, nearly €400 million were invested through
the ORES Socimi.
ORES Portugal is Portugal’s first REIT, replicating the successful model developed in Spain.
Launched on Lisbon stock exchange, it was admitted in June 2020 to Euronext Access
Lisbon. At this time, in the wake of the company’s incorporation and capital increase, ORES
Portugal has already started the acquisitions and identified several
real estate assets that may be part of its investment portfolio in the short term.
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Our Credentials

Mixed-use projects
Through the creation of interdependent projects
comprised of shopping centres, residential areas,
hotels and offices, we are able to increase the value
of each individual element – and of the total asset
as a whole – by creating unique and distinguished
areas and concepts that capture synergies.

Centro Colombo opened its doors in 1997 and through the development
of two office towers, one in 2009 and the other in 2011, it was possible
to create an additional 50,000 m2 office area, which translated into an
important increase in car parking revenue and in the sales of restaurants
and retail units.

Centro Colombo
Lisbon, Portugal
GLA 114,856 m2
341 Shops
Opening date 1997
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Our Credentials

Value added by repositioning
In response to the economic downturn seen in 2008, a special plan was created for Valle
Real during the years that followed, in order to attract international retail brands. This
helped to reposition Valle Real as a leading shopping centre in the north of Spain, which
in turn increased demand for retail space and resulted in a very high level of occupancy,
rental volume and tenant sales.
Valle Real
Santander, Spain
GLA 47, 666 m2
95 Shops
Opening date 1994
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Our Credentials

Value added by tenant mix optimization
With the optimisation of the overall tenant mix and the introduction of new activities, the
footfall and total sales of Plaza Mayor were improved significantly, creating more value for
the tenants and for the owners, thus maximising the shopping centre’s value.

Plaza Mayor
Malaga, Spain
GLA 44,471 m2
130 Shops
Opening date 2002
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We would love
to hear from you
Alexandre Fernandes
Asset Management, Europe
amfernandes@sonaesierra.com
João Lélis
Fund Management
jclelis@sonaesierra.com
Vitor Duarte
New Investment Vehicles
vfduarte@sonaesierra.com
Manuel Morete
Asset Management, Portugal
mmorete@sonaesierra.com
Ricardo Vilaça Pereira
Asset Management, Portugal
rfpereira@sonaesierra.com
Alexandre Pessegueiro
Asset Management, Spain
apessegueiro@sonaesierra.com
Christian Riedel
Asset Management, Germany and Italy
criedel@sonaesierra.com
Thanos Efthymiopoulos
Asset Management, Romania and Greece
tefthymiopoulos@sonaesierra.com
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