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Sonae Sierrareinforces the implementation of
ESG measures

e An ethos of sustainability has been a differentiating factor and clear commitment from
Sierra for more than 20 years

e Tenants and service providers join the commitment to encourage the implementation
of greater and better practices on an environmental, social and governance (ESG)
level, with the aim of making shopping centres across Europe more sustainable

The integrated sustainability strategy of Sierra, a leading international company in the real estate sector, has
allowed it to create shared value for the business, the environment and society. This differentiating element in
the market for more than two decades has now expanded to include measures relating to ESG —
environmental, social and governance — in contracts with tenants and service providers across the shopping
centres that the company manages in Portugal, Spain, Italy, Romania and Greece.

Ana Guedes de Oliveira, Executive Director of Asset Management at Sierra, says: “Sustainability is in our
DNA and has accompanied Sierra's growth for decades. By expanding the ESG criteria in shopping centre
contracts, we are reinforcing the shared value for the business, the environment and society. We are also
asserting ourselves as agents of change, encouraging everyone who works with us to commit to responsible
management. To create the cities of the future, we must work together.”

The conditions include measures around monitoring and improving the safety, well-being and environmental
performance not only of the store space, but also of the shopping centre and respective communities. The
commitment by centres, shopkeepers and service providers also involves ensuring not only respect for human
rights, but also providing all employees with adequate, fair working conditions.

“The new cycle initiated by Sierra in 2021 reinforces the company's sustainability strategy. We have achieved
very positive results thanks to our alignment with the best environmental, social and governance practices,
always maintaining the ambition to evolve, alongside our partners. We want to achieve carbon neutrality by
2040, which means anticipating the European Commission's target by 10 years.” affirms Ana Guedes de
Oliveira.

About Sonae Sierra

Sierra operates in the real estate sector with an integrated business approach. We look for robust platforms from which we
can create solid strategies for return on investment, in different parts of the world. From commercial spaces to public spaces
or residential schemes, from project management to turnkey projects, we are at the forefront of knowledge in the sector
and are therefore the ideal partner for the development of innovative concepts.

Currently, Sonae Sierra is present in 11 countries and manages on a global level more than €8 billion of real estate across
different sectors and asset classes.

For more information, please visit www.sonaesierra.com
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